
CLARITY ON THE UPCOMING CHANGES

Brought to you by:

Uniform Mortgage Data Program (UMDP) &
Uniform Appraisal Dataset (UAD)



Asking Questions
To ask a question, use the Q&A section in the 
webinar control panel.

Enter your question and click the “Send” button.



Presenters & Agenda

Elizabeth Green, Director of Valuation Technologies, ACI, and 
Chair of the MISMO Property & Valuation Services Workgroup:

• Uniform Mortgage Data Program (UMDP)
• What is UAD?
• UAD and UCDP requirements mandated by the GSEs

Milan Jarolim, Director of Quality Control for Property Sciences:

• Learning the Language of UAD
• Case Study/Test Your Knowledge
• Q&A



UMDP OVERVIEW

Elizabeth GreenElizabeth Green,
Director ACI/Appraisal.com
Chair MISMO Property &Chair, MISMO Property & 

Valuation Services Workgroup



About ACI

ACI, a pioneer in crafting technology solutions 
for the mortgage valuation community, has 

i d i d t id iti d tgained industry-wide recognition and support 
from leaders in the field.   ACI’s highly scalable 
appraisal solutions are tailored to the needs ofappraisal solutions are tailored to the needs of 
the organizations ACI serves. 
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About Liz

Elizabeth (Liz) Green is Director of ValuationElizabeth (Liz) Green is Director of Valuation  
Technology at ACI. Liz has more than 25 years of 
expertise within the residential mortgage industry p g g y
in data analysis, system integration, and software 
product development for residential property 
valuation, loan origination, loan servicing and 
secondary marketing solutions.

She is the current Chairperson of the MISMO 
Property and Valuation Services WorkgroupProperty and Valuation Services Workgroup.
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Uniform Mortgage Data Program g g g
Uniform Appraisal Dataset (UAD) that defines all fields required for an 
appraisal submission for specific appraisal forms and standardizesappraisal submission for specific appraisal forms and standardizes 
definitions and responses for a key subset of fields to enhance data 
quality and promote consistency for GSE delivered loans. 

Uniform Collateral Data Portal (UCDP) for the electronic collection of 
appraisal data.  To minimize impact on lenders, industry-recognized 
format options include ACI XML, MISMO® Version 2.6 with GSE 
E t i d AI R d XMLExtension and AI Ready XML.   

Uniform Loan Delivery Dataset (ULDD) that leverages the industry-
recognized MISMO® Version 3 0 standard Working collaboratively thisrecognized MISMO® Version 3.0 standard. Working collaboratively, this 
loan delivery dataset has aligned the GSEs on the majority of the core 
data elements and their definitions. Where data differences persist, they 
are a matter of proprietary business or credit policy. p p y p y

Copyright © 2011, ACI
All Rights Reserved 



UMDP Backgroundg

The Federal Housing Finance Agency (FHFA) theThe Federal Housing Finance Agency (FHFA), the 
regulator for the GSEs, directed Freddie Mac and 
Fannie Mae to work together to develop and 
i l t if i l d th limplement uniform appraisal and other loan 
delivery data standards, as well as a joint appraisal 
data delivery system for the single-family loansdata delivery system for the single family loans 
they purchase and/or securitize.

Capturing consistent and accurate data is 
essential to effectively assess risk on the 
mortgages they purchase.
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Uniform Appraisal Datasetpp

To improve the quality and consistency of 
appraisal data on loans sold to Fannie Mae and 
Freddie Mac, developed the Uniform Appraisal 
Dataset (UAD)Dataset (UAD).

UAD defines all fields required for an appraisalUAD defines all fields required for an appraisal 
submission for specific agency appraisal forms 
and standardizes definitions and responses for a 
k b t f fi ldkey subset of fields. 

UAD is a component of the Uniform MortgageUAD is a component of the Uniform Mortgage 
Data ProgramSM (UMDP).
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UAD Highlights g g

• Not all fields on the 4 forms are addressed byNot all fields on the 4 forms are addressed by 
UAD guidance

• 49 net-new named data points added in UADp
• Mandatory numeric defaults on some fields
• Elimination of “None”, “n/a”, etc. in some fields, ,
• Single selection only for multiple choice 

questions
• AMC Name only allowed in Certification 

Section
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UAD Forms 
Form
Number

Form Name
Number

1004/70 Uniform Residential Appraisal Report

2055 Exterior Only Inspection Residential Appraisal Report2055 Exterior-Only Inspection Residential Appraisal Report

1073 Individual Condominium Unit Appraisal Report

1075 Exterior-Only Inspection Individual Condominium Unit1075 Exterior Only Inspection Individual Condominium Unit 
Appraisal Report

For appraisals with an effective date (date of 
i ti ) ft S t b 1 2011 thinspection) on or after September 1, 2011, the 
appraisal report must be completed in compliance 
with the UAD for conventional mortgage loanswith the UAD for conventional mortgage loans 
sold to Fannie Mae or Freddie Mac.
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UAD By The Numbersy
UNIVERSAL RESIDENTIAL APPRASIAL REPORT

URAR 524

FANNIE MAE FORM 1004 – FREDDIE MAC FORM 70

URAR 524 
Fields Total

Addendum 
Text

475 Original 
Fields 49 New Fields 21 Redefined 

Fields
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UAD Identification
GSE Required UAD Version Identifier

ACI Form Name Identified with UAD
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Other Forms 

Form Form Name
Number

1004C Manufactured Housing Appraisal Report

1025 Small Residential Income Property Appraisal Report

2090 Individual Cooperative Interest  Appraisal Report

2095 Exterior-Only Inspection Cooperative Interest  Appraisal 
Report

The other four forms that are required forThe other four forms that are required for 
submission to the UCDP do not have UAD 
standardization requirements.standardization requirements.
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Uniform Collateral Data Portal

The Uniform Collateral Data PortalSM (UCDP) isThe Uniform Collateral Data Portal (UCDP) is 
a single portal through which lenders will 
electronically submit appraisal reports for 
conventional mortgages delivered to Fannie Maeconventional mortgages delivered to Fannie Mae 
or Freddie Mac.

Appraisal report forms for all conventionalAppraisal report forms for all conventional 
mortgage loans delivered to Fannie Mae on or 
after March 19, 2012, must be submitted to 
UCDP if Th l li ti i d t d ftUCDP if: The loan application is dated on or after 
December 1, 2011, and an appraisal report is 
required.
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UCDP Interaction

Lenders and their designated agents may accessLenders and their designated agents may access 
the UCDP through:

• An easy-to-use web portal:    
www.uniformdataportal.comp

- OR -
• Vendor-provided solutions that offer an• Vendor-provided solutions that offer an 

integrated system interface to the UCDP. 
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UCDP Supported Data Formatspp
Either an XML data stream (output from appraisal 
f ft ) ith b dd d fi t tiforms software) with an embedded first-generation 
PDF file or a first-generation PDF file without the 
corresponding XML data. The MISMO formats arecorresponding XML data.  The MISMO formats are 
the preferred formats for submission to UCDP.

Supported XML Delivery Formats:
- ACI XMLC
- AI Ready XML
- MISMO 2 6 errata for Non-UAD formsMISMO 2.6 errata for Non UAD forms
- MISMO 2.6GSE for UAD forms 
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Who Is MISMO? 
Mortgage Industry Standards Maintenance Organization

MISMO® is an open data standards group that:

• Promotes consistency among mortgagePromotes consistency among mortgage 
transaction participants

• Reduces processing costsReduces processing costs

• Increases transparency

• Boost investor confidence in mortgages and 
real estate as asset classes.
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What Is MISMO?
• MISMO® provides a common terminology 

reference, definitions and formats for dates, 
currency, prescribed responses (pick list or pre-
defined values)defined values).

• Organizations that adopt MISMO® set the rules• Organizations that adopt MISMO® set the rules 
for how the standard is used/implemented.

• MISMO® is a reference for standards, not an 
enforcement body.
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MISMO Historyy
• Desire for flexible & integrated solutions leads 

to formation of MBA Mortgage Technologyto formation of MBA Mortgage Technology 
Work Groups beginning in 1988.

• MBA forms Technology Committee in 1990.

• Search for data standards leads to ASC X12 & 
Electronic Data Interchange (EDI) in 1990s.g ( )

• MISMO was formed in 1999 to support XMLMISMO was formed in 1999 to support XML
efforts.
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PaVS Timeline
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UAD Data Displayed in MISMOp y

• MISMO 2 6GSE is an extended• MISMO 2.6GSE is an extended, 
proprietary version of the published 
standardstandard.

• MISMO does not permit the use of 
abbreviations in the data standard 
definitions, acronyms are strictly controlled 
through an approval process.  Approved 
acronyms include “USPAP”, “MLS”.
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GSE View Typeyp
UAD Appendix B Specifications
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Key Datesy

Date Action

Sept 1, 2011 Assignment effective date for which UAD is required

Dec 1, 2011 Loan application date for which UAD appraisals are 
i drequired

Mar 19, 2012 Loan deliveries for ULDD and UAD required
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Thank You

Technology and data responsibly combined withTechnology and data responsibly combined with 
local market expertise is key. 

Appraisal quality must be fostered in the midst 
of, or in spite of, tremendous industry change.

Thank you!
egreen@appraisal comegreen@appraisal.com
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